
r,

rlione Rector 5900

JosepIifhal&Ca

J20 Broiulway, New York.

Mmltu
Ntw York Mock tornasai.

Foreign
Exchange

Private Wires to
Principal Cities

Chevrolet Motor
Nat. City Bank Rights
Central Union Trust Co.

McCLURE, JONES & REED
U'mUri Ji'sto Vorh BtttU Rrthangt

115 Broadway Minn 33tl Hector

MONTGOMBRYo-C- Q

JWix JNSto v.JYsirrti 5toas
JTHUailphla - New Votlk - Chu-aij-

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities

02 Cedar St., Nov York
Chicago I'hlladiilphla Hoilon Iluf(lo
Clmland Baltimore Minneapolis

notici! to nn.Nniioi.nnim ov this
roitTo nico tkm:i'Hom; company.
Montreal Trail Company Is iireparcrt to re.

civs until 13 o'clock noeii on lh '.'Oih day
cf September. 1P2Q. Proposals to aril Hlrt
Mortgago or. Thlrty.Ycar Bonds of the Porto
JUso Telephone Company, maturing Decent-U- r

lit, 1914. to tiy lbs Hum
of approximately Eight Thouiand four Hun-
dred Dollar! (PUOO.OO), paid by th Com.
i Hi. Trustee (or t tin mimosa of the

Kinking Fund according to the tcrma of thij
ueea, eircuicu vjr uw rono iucofruit Company In favour of Montreal

fruit Company, on December 31st. 1914.
All tenders muit be Montreal Delivery and

Tw'w'rlur rrierves tho right to reject any
ur all offers,

MONTREAL TRUST COMrANY,
11 Place d'Armea, Montreal,

7th September 1930.

ItEPOHT OF THE CONDITION OF

THE FIRST NATIONAL BANK

OF NEW YORK
it too clone of business September 8, 4020:

ItF.HOUHOES.
Discounts and time loan. . . . 100,103,771.01
Customers' lummy account or

acceptance.
Overdrafts .........
Interna earned but not ccl-- "

cctert. approximate. . . . . . ,

V. H. bond arul crrtincatra of
Indebtednci. owned, un- -

WKnds rnil'a 't !o1 to secure, rl n
V. H. bonds to secure bills pay-

able ; ...
r.s.boiidstoMVurc trust fund
t'. B. Ixmds to sccuro Treasury
savings ccrtincarcs . . .... .

I", 8. certificate of Indebtedness
to accuro bill payable

Bonds, securities, etc . . .. ...
hords to secure U. H. deposits, .

Bonds to secilro trust funds,., .
Banking house
War Having Cer

tificate ami
.Thrift mainps.

Ai,m1, mtn.
Vea-n- tendera

and bank notes
Duo from Treas.
urer or u. n. . . ,

'I'.icbangoa
I)ue from bann.
Ikomand loan,.,
llue from" l'ed

Ilea. Uanlc

SA4R00
10,040.77

lt.00n.20
20,40,3R3.RS

4,2A9,O33.30
71.31S.220.S4

Capital
Surplus , . , ,

lnterrrt" and discount' rol lert'ed
Imt not earned .

Circulation
))opolts, banks..H4,088.908.03
Uepoalta, Ind-
ividuals...

I)epolts.U.8... 5,400,OOO.tM

llllUpayablo...
JJonda borrowed
llrterved for taxes
Acceptances

1,3.10,503.50

4,44r.fl.0O
8.100.W

610,023.91

4,744.040,44,
7,AS4,006.00

3A.nan.ooo.oo
1,100,000.00

23,000.00

00,440,000.00
4I,:M,10.'..A3
S7,"74,71l.48

as.ooo.oo
1,7W),000.00

21,270,370.01 HR,&40.an.l0

LIABILITIES.

(approximate)

160,018,301.59

1304,687,226.17

110,000.000.00
20,000,000,00
10,127,070.42

230,1 RS.OO
7,314.107.60

207.007.200.67
VG.OOO.OOO.OO

2I0,(KA).0(I
3,240,746,78
4,417,806.00

t10I.AH7.226,17
I, rllAKUia u. iliptr., iniuun in iiir

above named bank, do wlcmtily sirenr that the
above statement Is truo to tho beat of my knonl

al,a Wancis i. mm. nunu -

Subscribed and sworn to beroro rao this
.17th day of Kenlember. 1020.

IlrJllBBM V. CnrtlSTIK.
Notary Public.

K.Y.Oo..No.77: N. Y. County Ker. No. lltw.
Correct Atttat!

oko. k. HAKrcrt. i
JdllN n. MtlltllOK, ) Directors.
OHAltl.KR I). NOHTON I

SUBSCRIPTION EIGHTS.

Kat. City Bank,
N. J. Zinc

n

rtlchts Yssterday's Tliurs,
Expire. Bid. Ask. Bid.

.Oct. 1 104 inn 104
.Nov. IS Oil 10 10

, LONDON MOXBV MAItKKT.

. London. Bept 17. Bar silver, 60d,

tn ounce: bar gold, 117s. Cd.; money.
tU per cent. Dlwount rates: short nnd
three months bills, 6?iif6 6 per
cent. Gold premium nt Lisbon, 140.

new oixl'ea'ns COTTON M.VniCET
Nnw Orleans, Sept 17. Further nd-- i

vanccs wero mado by cotton Tho
close wao'nt net pa Inn of 26 to 40 points.

.Closing tild: October. 2S.7tic. ; Docombcr,
1,76c. ; January, 23.S8c. ; March, 23.14c,

May, 22.70c. Spot cotton, quiet and un
changed. Middling, 28c.

PENNSYLVANIA OIL MA11KET.
OH. Citt, Pa., Sept. 17. Credit bal-

ances, CIO: ruiw, 05,357 ; nvorago, 5;

shtlpmcnts, 63,700; average, 63,455.

FINANCIAL NOTES.

Kanneth D. Hall baa been appointed an
secretary of tho

Trust Company In charge of tho new
builnees department of the coinpany'a
branch to bo opened shortly In 110 William
stiect.

V. J. Bowlan. formerly of Mcf.aughltn,
Dowlan tt MacAfee nf rittstiurg Is with
tlm New York office of Giuliani. I'araons &

Co. ,

dross sales reported by PlffKly Wlgdy
,Elorei, Inc., for August wero IjU.HCOin, an
, IncrcasS of S22I,:,C2 from those of July.

U Moneflorn Stein of n & Co,,
Chicago, uf the American Safety Ttazor n,

has been elected a director.

John O. Brotherhood hna been elected as-
sistant treasurer uf Manning, Mnxwcll' iMoore, In?.

FINANCIAL NEWS

AND COMMENT

Stock Mnrlcofc Contlnnos For-war- d

Jlovoiiicint Interrupted
by Explosion,

SPKOIJWTIVK ISSUES ItTSK

Ilnll nnd Industrial Securities
Jfnko Good Prorjrcfls nnd

Jfonoy Is EnBlcr

TneVe wero no Indication In yeiter-(lay'- n

toclc market that Thumday'a
linrt rhank'Pil rrntlment In Ilia

Ifnut. The morkft open(I up nbout
wltcrei It wn Inlerrtiplod nt noon on tlm
prfviom nay and proceeded to move for-
ward In a very rtrclsivn fnnlilon. The
btiylne movement on Thumdny Imd obvl-oual- y

been on thn Incrraee, no tlmt an
trartlnrr beifnn ycHterday It wan a qucn-lio- n

ai to whether tho mnrket woa golnij
to continue nlonir Uie linen or Tliuroday
or ahy off on ncrount of tho explosion,
Thero won n irooj denl of Inlk nt the
Mart of what aland largo traders might
take oh a result of tho manner In whlcn
the papers had Jilayrd up tho rndlrnl end
of the storyi ond, this naturally led to
rumors of Inrrw supporting orders, hut If
Mich support wan necessary It was not
Apparent on tho surface, There may
havo boon ti few thousand shares pur-
chase! at thn outoet for support, hut for
the rest of tho flay tho market took rare
of Itself, as woo evident from tho fact
that the average showed a iraln.of 1,32,

The way romo of tho stocks went up
entreated that Uie shorto thought tho
market was going right up through tho
roof, hut to 'experienced observers who
havo heen taking n moderately construc-
tive portion tho violence whtch nttended
tho movement In some direction was re-
gretted, It was entirely too early yes-terd-

for the market to break way
from Its trading position without Invit-
ing another bear, attack such no was
gone through durlag tho beet part of Julv
and August, Thero was certainly no
nova which could havo accounted for
the enthusiasm. H wns a flno answer
for Wall Htreet to mako to tho Hedo, If
they were rrrponslblo for tho outrage
which occurred on Thursday, but It did
not havo to bo overdone, na was tho case
yesterday. Tho money situation, while
It In obviously on tho road to Improve-
ment, Is still much too delicate to sup-
port any such rising movement as yes-
terday's, and thoso who havo tho best
Interests of tho Street In mind bollevo
Uiat It would havo been tho best policy
to have staged a moro modest rlso rather
than the violent demonstration of ytiter-da- y

nfternoon,
Tho buying movement was ohviiusly

short covering, its none of the largo wire
rouses reported any outside participation
In tho trading. It wns appurent, too,
frorri the character of tho stocks which
participated In tho rise that tho main
support cams from Die shorts. As a
matter of fact, tho 10 point e;aln In
Mexican Petroleum wns nothing more
than n. panic nmopg the bears, and such
wns two also Of the rljo In several other
speculative favorites, notably Itepubllo
Iron and Stool. There wero very nota-bi- o

gains, howover, In other stocks, not-
withstanding tho violence with which a
few stocks advanced, and tho Industrials
did not monopolize nil of tho Interest
either. Thero was equally as good prog-
ress recorded In tho railroad shares as
In the Industrials, Reading going to n
new high for the year, and significant
trains wero msdo by such stocks as
Koltimore and Ohio. Tho short Interest
in the motor stocks did not feel as con-
fident w heretofore either, to Judge from
tho manner In which Btudebnker was
run up. ,

Tho money nltuatlon was distinctly
easier. Tho renewal rate was 7 per
cent., but before tho day was over the
rnto had droppd to 6 per cent, notwith-
standing tho fact that there Is usually

extra demand for funds
carry stocks over tho weok end. Thero .

Is no money market a, Saturday, and
for that re.iron such requirements havo
to bo mado l'rlilny afternoon, and the
result Is generally a higher money rato.
Thero was, however, plenty of money i

avallahlo nil day and at ona time It wns
reported from the floor that 110,000,000
had been offered nt G per cent

MONEY AND EXCHANGE.

CALL
High 7!rst 7
Ixiw ,, 'lllenowals 7
Year's high , 2r,Year'a ln',, ,,,,, 6

Cr.EAntNO HOUSE STATKMBNT.
Clearing llouso exchanges. laM.D77.SARi

halanrefl, irn.A30.R74: debit
balances, ll.rA1.812: Kederal Reserva credit
balances, $110,033,71:.

SILVElt MArtKETfl.
Official bar slli-e- r In New York Domeitlo.

OOUc. Pr ounre, unelianged: foreign, 04o
off KC! IOndon, 00I off Ud, Mexican
dollars, "ITic., unchanged.

CANADIAN KXCHANQH.

Nw York funds In Montreal, 1109.33 pre-
mium per $1,000: Montreal funds In New
York, $1)3.60 per 11,000.

FOllEION KXCHANdE.
CirtEAT IIIIITIAN.

Parity. Frlday.ThursdaT.
fi.oooij jemann, nierung... fj.tviu

uanies, stoning ii.r.s'4
days..,. ;i,4H)i

Bankers, 00 days 3.47VS

THE CONTINENT.
19.30 France, rnta a franc-Dem- and

0.97
Cables 0.80

19.80 Belgium, cents a franc
Demand 7.24
Cables 7.23

19.30 flnltzerland, cents a franc-Dem- and

10.27
Cables 10.30

10.80 Italy, cents a lira-De-

4.3t
Cable 4.82

23.80 Germany, cents a mark-Dem- and,., 1,62
Cablis 1,63

10.80 8iveden, cents a krone-Dem- and

20.23
Cahlo 20.33

0.80 Norway, cents .a krone
Demand ....... v". 13.78
Cables 13.80

0.80 Denmark, cents a krone
, Demand 13.73

Cables 13.80
19.80 Greece, cents ft drachma-Dem- and

I0.W)

Cables 10.70
19.80 Hpaln, cents a peseta-Dem- and

14.08
Cable 14.70

40.20 Holland, cents a florin-Dem- and

31,00
Cables 31.13H

E1.46 nutria, cents a ruble
100 rubles 1.20
600 rubles 1.03

0.80 Austria. cents h crow- n-

$3.49
8.40U
3.43
3.43

0.60
0.5714

0.98
0.09

18.13
10.18

4.27
4.2S

1.5(1
1.00

0 30
20.40

13.75
13.80

13.70
18,76

10.8O
10.70

14.00
14.03

80.87V4

1.80
1.15

Demand 47) ,47
Cables 48 .48

0.20 conts a krone
Demand 1.5.1 1.68

' Cables 1.00 1.00
19.80 Ttumanla, conts a

2.03 2.10
Cables 2.10 2.12

FAIt EAJfT.

108J12 Rhangbal, cents a tael
Demand .., 103.60 100.76
Cables 107.00 107.80

78.00 Hongkong, cents a dollar-Dem- and

70.60 76.60
Cablos 77.00 77.00

82.44 Bombay, cents a rupee , t.

Demand 83.60 84.73
Cabls 31.00 33.00

40.84 Yokohama, rents n yen-De-

61.23 61.35
Cables 81.60 61.60

KOUTH AMERICA.
41.42 Tllo do Janeiro, cents a mllrels

Pcnmnd 13. (W 18.12U
Cables 18.12U 18.23

42.84 Buenos Aires, cents a and

.10.37H ,10.23
Cablus 38.50 30.37tt

103.42 Uruguay, cents
Demand 82.00 82.00
Cables 82.23 82.23

Day's snlen

Did

47

84
83

ai',4
lit

25

If'
78

19(4
ASH'

7IH
37

113W
to
114

vs.,
mil

l!

.8
108
1104

M

100

I

10

!

30
120

64

S3

?3W

75

SAM

"ir.

67
9

36

S3

80 d
10

I s
n
SD 1.5

101
4Ui127I.J
3U

4t
40
76 U

103
240

1 f

?!
91

us
2314
71 "j
t I 'U
26 U
20

73U
84 H
1U
3JV4
27ii
nit
66
874143'
21
09 V
80
67
1G

an on VYIday to i "D

on

on

MONirr.

Bankers, 00

66

28 K
1 u
12
2
63
16
26
88U
70

Jl M
1UV

89J,
4

12

113
25
78 M
4U
61
19 Jt
82
80
8SH

r. t.;

74

ASK,

3)
47
Alii
in
47

tti
89
3S

my,

"8
j

K
70
UAH

84
93

73
J I "M

113
91
90

100
7

123

49

93

77

21
113
162

M
10731

96

"1
130

90
44
SI
86H
63

i j

80

S8

2Ji
ooh
76
38
30

24
77
81
10U

'Vi
Ml
no;
80 "n

1U3

127 (4
95
45
4oy4
70

101
260

12
24
72
IS
27
20 U.

60 1

12

16S
05H
93

81

an
79 i

20
12V,
29
64

i.tt

32
108W

89 '4

4
12W
23

120
23 v;
79
43
C4

19i
82

ivi,
6 ii

21H
48
76
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'I
4

H
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9
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8
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8
1

0
7
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7
4
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2

1W

4
1

7
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NEW YORK STOCK EXCHANGE QUOTATIONS.
, i'JUDAY, BKITKMUKR 17, ll20,

Ilop Advance Itumely

178,784

aun Ajn.f jtuuoer ,,,,,,111,10oo Allied Chem ft Dyo w I,.
800 AlIlD Chalmers Mftt.,,.,,
too Am Ilnnk .N'o to

1700 Am Hoct fliiR-ar,.,-
,

300 Am iicscli Mngnetn,,,,,,
100 Am llrako Hhoo k IMy pf,

looo Am Can
S100 Am Car & Foundry

100 Am cotton oil,,...,,,,,
100 Am nrupgist Hyndlcato,,,

00 Am isxpriso
100 Am Hide A Lenther,,.,,
700 Am Hide & Leather pf...
300 Am Ice pf ,

10800 Am International Ccrp...
300 Am Linseed Co,,...

4000 Am locomotive
0200 Am Hofetv Haior ,,

600 Am Hhlp & Commerce,,,,
0300 Am Hmult A Hef

100 Am Hmejt Itef pf.
100 Am Smelt Heo A. ........

60 Am Hmolt Heo A, ...... .
8iin Am Hteol j.'ounilrU'f ......
600 Am Sugar Itef

1700 Am Sumatra Toll
100 Am Sumatra Toll pf

1200 Am Tel A Tel
1260 Am Toh-tcr- .
7950 Am Tobacco II,,. .......
1800 Am Woolen ,,.
1600 Am Writing Paper, pf....

100 Am Kino, Uk Smelt pf.,,
8000 Anaconda Copper

600 Associated Oil Co
3200 Atch. Top A Hnnlrt Ko...,

100 Atch, Top A Santa To pf .
3200 Atlanta, Illrm A All..,..

400 Atlantic Km It
100 Atlantla iteilnlnr ur

6200 At. fllllf A XV I H H
50900 Haldwln lcomotlvo Wks.
18400 liaitimoro A Ohio,..,

600 llaltlmoro & Ohio pf.
, wuui i.ui i riv vu. ......
OOOIHUlilcliem Motors
ICO lielhlfhem Hmel 8 p o pf.

19P0OIlethlchem Steel 11...,..,
300l 'tooth Kltherles
GOO Hrooklyn Itapld Transit,,
louuiKiyn nap Tr ctfo of ncp
snoillumu Urns,,.,,,

SsUU
1000
4400
6900

200
1900

100
2300
9070

100
200
200
000

7000
C300
1300

100
8000

600
100

1700
800
700
200

1300
600

1000
1300
5900

700
1400

600
400
200
600

6900
600

2600
7400

100
2200
2400

200
100

1300
400

49001
07001

1600
100

1900
800
200
1001
900
600
264
600
200!
700

600
200

1100
400

,84001

4000

4900
4100

4200

Caddo Cent O A
cniirornm retro)
Canadian Pacific- - 1 1. -a.Cilliirr ........
Central leather, nf
Ccrro (In Pasco Connor...
Certnin-tee- d Prcd C ex d.
cnanaier Motors
Chesapeake A Ohio..,.
Chic A n 111 ctfn. .
Chlo A 12 III nf En Tr
tnicngo in western..,
Chicago (It Western
Chicago, A St Paul.,,
Chicago, A Ht P
Chicago A Northwestern,
Chicago Pneumatic
Chicago. 11 I A Pacific . .
Chlcniro. It I A P 7 n o nf.

m r, n & umana,,
(Jnppor

.11 u w .'A l.iv.....Clov, C, C A Ht Uuls....
l'iucu, reaoouy co,...
Coca-Col- a

Fuel A
Colorado A Kouthoni. .
Columbia n A Klco
Columbia Clraphophono .
Consolldntrd Cigar

uiiaiiiiiiiicu
Interstate Mln...

ronrolldatcd Textllo
Continental ...

ll in
rroducts

Corn PrndurtM pf....
cosuen , . .
Crucible Rteol
Crucible Btccl
Cuban Huir.lr
cuiia enno
Cuba Cano Sugar nf
iiavuison ciicmirai .....
Delaware A Hudson.....

Lack western...
Denver A Ornnde...,
nonver A H o (Jranda nf.

souinetroit united
lDOOlDome Minos

COOlKIk Horn Coal Corp....
200iKndlcott Johnson

134QOTCrl

ini in,,,.

82000

2700'

Tool,

Chllo

sugar

.u i...Kalrbinks
Famous Plavers-Lnsk- v

IFumous Plnyers.Ixsky
hvnerai ai n ng k nmcu..

Mining A Smelt pf
HUDner

Frcenort T.'xns
(lenrrnl Chemical
ncncrnl Cigar Co

Cigar Co nf
General i;'ertno co
General Motor
G"ner.il Motor Com

M pf 7 p o.
Gocoricn ui
tirnv & Davts....
Great Northorn pf

MOOlOrent Northern Ore ctfs..
Greene cannnea copper,

200Gliantannmo Sugar ....
lOOlGur, Mobile A North....
lOOIOuir, Mobile A North
200!oulf KtatCH Steel
700
200

2600
100
300

1600
800,
100

8700
1200

100
400
100

800
800

1800
4600

100

100

100
2600

It.

r'An.MMlvmi,i.

......
Ka Tr

ctfs

nf.
Mil
Mil nf.

i:mc,

col iron

.......
Con Cnl

Can
I'lllllirii iuiiu) ,...(corn nor

Hef
Co.

Co
Co pf

Am

Del.
Illo

ity

io

x.rio
Co

pf

I''ed
risk v...

Co

Hen deb

deb.
Gen Corn deb

700

pf.

Hablrshaw Eleo C
Hendco Manufacturing
Hasltcl A Ilarkcr Car...
HuVP Motor
Hydraulic Steel
Houston Oil Co
Illinois Central
Indlahoma Hef
Inspiration Con Copper..
Interboro Con Corp
Interboro Con Corp pf.
Int Agrl Corp
Int Harvester Co new...
Int Mer Marino
Int Mer Marino pf
Inter Motor Truck
Inter Slotor Truck 2d pf.
International Nickel
International Paper .....
International Salt .....
Invincible Oil
Island Oil A Trans Corn..
Jewel Tea
Kansas City soutnern...
Kansas City Southern pf
Kel'y Spilnefleld Tiro...

EQUITABLE TRUST NOW
IS IN CLEARING HOUSE

Only One Big Similar Local
Company Not Member.

The bank statement to be Issued to-

day Is expected to contain the figures
of condition of tho Equitable Trust Com-

pany, which wan added on Thursday to
membership In tho New York Clearing
House Association aa number 123.

Heretofore the Equitable has been ona

of tho two big trust companleo outside
of the Clearing House fold, tho other
being tho Central Union Trust Company.

Homo Idea of tho addition to tho
Clearing House totals In the nverago
and actual statement may be found in
last Saturday's statoment of condition
of tho Equitable Trust, showing that tho
mmnnnv had $170,854,000 of outstand
ing loans, $20,262,000 of cash on hand,
of which $18,971,000 was deposited with
tho Federal Reservo Danhj. gross

of $200,894,000, deposits with
"other bnnks and trust companies Of

and reservo deposits In New

York and elsewhero of $4,631,000.

MANIC OP PIIANCK STATEMENT.

Pirns. Bent. 17. Tho weekly stato
ment of the Hank of Franco shows tho
following changes: Gold In hand de-

creased 60,097,000 francs, silver In hand
Increased 181,000 francs, noteo In cir
culation Increased 43,289,000 francs.
Treasury dopdslts decreased 5,141,000
trance, general aoposns aocreaoea

francs, bills dlocounted decreased
77,983,000 francs, advances decreased
18,127,006 francs. Krcsh advances to tho
State 100.000,000 francs.

LEirr TO HEAU COMMITTEE.

Jefferson M. Levy, formerly n Repre-
sentative) In the Congress, hag been se-

lected as chairman of tho stockholders'
protective commltteo b tha Denver and
Rio Orando Railroad Company. A meet-
ing of nil tho company's stockholders
will bo held at tho office of M. II. i&
D. W. Blumenthal In 35 Nassau street
on Ecptcmbcr 24 at 2 P. M. Iiutlor DIs-ma- n

of Denver, formerly United States
Attorney, will coopcrato with Daniel W.
Blumenthal as counsel to tho protective
committee.
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TO ELECTj TWO DIHECT0ES.
1

Terms at Sfembero of Reserve
Hnnk nortrd Expire Deo. 3)1,

Trie election of a Class A director and
a Class B director of tho Federal Re-

serve Bank to succeed It. II. Tremnn
and Richard II. Williams, whoso terms
of servlco expire on Docombcr 31, nnd
who may bo rcrfomlnatednnd reelected,
will bo hold toward the end of No-
vember and the banking associations of
three States have eelectcil a commltteo
to nominate candidates. Tho commltteo
named by tho New York Bute Bankera'
Association wns an follows: Howard
BlHfcll, president of the (People's Bank
of Buffalo, chairman: William Wood-
ward, president of tho Hanovor Na-
tional Bank ; D, E. McKlnstry, president
of the Highland National Bank of .New-bur-

: J. Francis Day, prepldent of tho
Utlca Trust and Deposit Company, and
Edward Alley, presldcnt.fof the Second
National Banic of Cortland.

Tito Connecticut Bankers' Association
added tho name of Edmund 8. Wolfe,
president of tho First and Bridgeport
National Bank, to tho commltteo, and
tho Now Jersey Bankers' 'Association
added the name of C. L. Parrcll, preBl-de-

of the National Nowark and Essex
Banking Company,

GRAIN MARKET. -

1

Wheat trading was unsottled yester-da- y

and fluctuations wero Irregular. Tho
market opened strong, advancing ns
much as 7Vi cents a bushel. Exporters
gave the best support. Continental In-

terests, especially Belgian and Italian,
wero roportcd nctlvo In buying on that
upturn. They wlthdrow later, however,
and their withdrawal left the mnrket
without buying powor. Consequently It
was easy to cause wheat to drop, espe-
cially as tho conrso grains wero under
prjpsure. That? decline again attracted
foreign orders and exporters bought Just
before the close, which ' again caused
prices to ndvnncn and gave tho market
a strong closing torje.

WHEAT In the local cash market No. 2
red and No. 2 hard wheat were quoted nt
$2.69Vi e. 1. f. track New York.

COKN In tho local cash market No. 2
yellow com wnfc quoted at $1.52 c. I. f. New
York, ten days' shipment.

OATS In the local cash market No. 1 and
No: 2 white were quoted at 76c. No. 3 white,
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lots.

WHEAT-Derem- ber
. .

March
COIlN-Bepte-

OATS-Ropto-

December ...

LARD
September

...
October

PORK
September
October

12

74c

Odd

May

May

Last nek
Last year

dales.

0314
07',i

17.87

23M Ifennocolt Copper

155,321,401

3700IKeystono Tiro a nubber,,
2800

2110
2300

100
6000
7K00
3100

200
200
100
11)0
100
200

1100
400

60.
31030

800
174001

6900
700
300
100

3700

i.ncitawanna
Lalio Krlii A Western....

Urlu A Western P(.,
Itobber A Tiro......

Lehigh Valley
14IUWH IIIC
l.(l(, Inc
Loose Wiles Hlooult...
Loriuani tou...
Uiulsvllle A Nailivill
Mackny nf
Mitnahttnn 1','iovaieu

U

.Mnrtin-rarr- y corp ,
Mnxwiill Motor ,.
Mayo HtorcH,,,,,,,.
MiiyH Di'i't Stores pf.....
Mexican Petroleum . ....
Miami Copper
Mldilln States Oil....,,,,
Mldvnlo Htcel A Ord
Minneapolis A Ht L new,,
Missouri. A Tex... 1.
Missouri, Kan A pf..
MISHOIII'I P11 .,

1600i.Mlsiourl pacific pf
300 Moni, ward A co
400Mulllmi llndy ,,
400'Nutlottnl Acme Co

6200iNntlonul Atilllno St t'hom.
700 Nat Aniline A f'hoiil pf.,
200 Niitlonnl Clonic A Hlllt...
100 National Conduit A Cable,
700 National Unam A Stamp.
400 National Lend Co
300 Nat 11 It of 2d pf....

1600 Nevada Con ox dlv..
1600 New Orte.tns, Tex A Mex,
9500 Now York Central

200iNow York. Chlo A Ht L...
100 Now York Dock

4700 New York, Now II A Hart
000 New York, ont west..

2500 Northern Pacific
100 Ohio llody A mower Co.,

1400 Oklahoma Prod A Hef....
100 Ontario Silver Mining....
900 Ornlu'iini Circuit
iuu uus . . .
300 Owens Jlottlo 0
100 Pacific Development ....
40'J I'lic'lllo Olio A HKclrlc...

33500 Pan Petrol A X
10000 Pan Am IVlrol A T II...

900 Pnrrlhh A Illngham......
3700 Pennsylvania It'll.......
l.'OO Penn Keaboiird Htcel

600 Oas, Chicago.,,.
100 Peoria A Eastern

,,1 aiuv I'Pre Ainrquonn
ji jsuu rniinneMiiiin vii,

600fP i ns Petro oum
11400 Plerca Arrow Motor

400 Plerco Oil
300 Plerco Oil Corp pf

98001 Pittsburg Coal of Pa
22001 Pittsburg A West Vn....

200' Pittsburg A West Va pf..
lOOIPond Creek .Coal
GOO Pressed Steel Car....'..,
300 Pressed Steel Car pf
300 Pullman Co

2600 I'lmta Allegro Htigar.....
2200 Puro Oil

200 Hallway Steel Hp ex dlv..
100 Hnllwny Steel Spring
600 Hay Consol Cop ex dlv...

44300 Hearting
600 Heading 1st pf
700 Itcmllnir 2d nf
400Henilngton Typewriter ..

2300 ItenloK Hloi--

vuuuiicpuinicr Aiotor rruca...
6 14300 Hcpubllc Iron A

roojjicpuuiic ft siec pr.
5800 Hoyal Dutch Co N Y. .. .

lOOlHt Joseph Lead
5100 St JiulH A Fran....

3001HI Louis A Han Fran
8600 iHt IxjuIh PouthwrMtorn. .

1000Ht Louis Southwest pf..
suu fixon .Motor
200
600
300

2700i
16100

1300
13600
7100

POO

12.0

17.00

Klin

Mex

pf..

Seaboard Line....
Seaboard Line pf..
Sears Itoebuck Co
Shell Trans A Trading
Sinclair consol oil....
SlosslShcfflolil
Southern Pacific
Houthoin Hallway ....
Southern It'illwny pt
standard 011 or n j....

400t.Standnrtl Oil of N J pf...
1200
6900

30200
1700!

600
1800

37100
6400
4600
2700
4403
8900

coo

I.k0

li!4

Tex
cilo

Corp

Air

I...

Stewart Warner Speed,.,
Htromuerg carburetor .
Studeliaker Corn .
Superior Oil
Superior Steel Con
Tenn Cop A Chem

i.o ex oiv
Texas Coal A Oil, ,

Texas A Pacific
Times Hq Auto Supply.
Tobacco Products . .

Transcontinental Oil ..
9200'Unlon Oil
4000 l.'nlon Paclflo

600 Union Paclliu pf
200 United Alloy Steel

1400 I'n'ted Fruit Co
2200 United Hy Investment...
1800 United Ity Investment pf.
9200 United Hetall Stores

, 1O0 D a 0 1 Pipe A Fdy
U 8 C I Plpo A Fdy pf...

5500 U H Food Prod Corp
3700 U 'A Ind Alcohol

200 IJ H Hcnlty A Imp
9200 U ,H Rubber
1700 II H Smelting. RAM....

51000 U H Steel
SOOiU H Steel pt

1900 Utah Copper ex dlv
12500!VnnaiHtim Corp ........

H00VaCarollna Chrm pf
4001 Va Iron, Coal A Coke,,..
lOOjVlvaudou V
700

2800
400

100
800

4001

COO

700

I.ee

Con

Con

men

Am

San
pf.

Air

Tcxns

".400

Wabash
Wabash
Western

pf A
Maryland

321 .. 1700! Vestrn Paclnc
300,

1300

2600

4000

Western Pacific rf
Western Union Tel
Wfstlnghouso Air Brake.
Westlnghouso K A M....
AVheellng A Lnko Brio,..
Wheeling A Lako Erio pf .

Wilto Motor
Wlckwlro Spcn Steel
WIMys Overland
Wilson A Co

400IWoolworth. V W
2200IWorthlngton Pumn

6j lOOIWorthlngton Pump pf A.

transactions not recorded separate lino
were price outside of regular full lot

75c.; No. 4 white, 74c. ftney clipped white,
fiOffSlc. ; ordinary white, 77c, alt
elevator.

ItYK-Ma- rket steady: No. 2 Wostern,$2.21vi
t. o. b. N. Y. and $2.03 c I. f. domestic.

nAIU.r.Y-Mar- ke, easy: feeding. $1,103
1.15; malting, $1.2391.23 c. I. f. N. Y..

HAY-Msr- ket firm: No. 1, 2.IOil2.r,ds No.
2. $2.302.40i No. 3, t3.16ff2.23; shipping,
$1.9032.10.

HTHAW-Mar- ket steadier; No. 1 rye, $24
20 per ton.

WHEAT, Including flour, exports for the
week, according to "Bradstreet's," oggro-gat-o

11,877,170 bushels, against 9,721,448 the
previous week and 8,143,000 Inst since
July 1, lll,81t,380, against 70,900,07.1 last
season. Corr exports for the week, 40,601,
against 7O,P00 tin previous week 42.000
last year alncu July 1, 784,709, against
763,338 Inst year.

CHICAGO PMCE8.
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17.70 18.00 17.85

25.95 25.15
20.00 20.00 25.00 20.00 23.20

JjNTEfUOrt RECEIPTS.
Wheal. Corn. Oats'.

Yesterday .. 1,410,000 691.000 802,000
Last week.. 1,688,000 608,000 1,164,000
Last year.. 2,710,000 402.000 077,000

BEABOARD CLEARANCES.

Yesterday

People'o

Flour. Wheat.
10.000 1,103,000
73.000 1,102,000

921,000

Corp.

""i'.m

"MOUEIIN MILLER'S" OUTLOOK.
Special to Tin Sex New Yosrc HnuiD.

Chioaoo, Sept. 17. According to tho
Jfoclcm 3iIIcr, "largo ncrcago Is being
proparcd for winter wheat Sowing la
fairly) general In tho Southwcot nnd
making good progress in soft wheat y.

Rain interforcd In sections, but
enough ground was prepared to permit
rnpld seodlng work la resumed.
Conditions generally havo been favor-
able In Nebraska and parts of South
Dakota. Some of the early tnwn wheat
Is up. Fear of hraslan Hy Is holding
back seeding In parts of tho belt"
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NOTE Odd lot are In unless sales
made at thn range.

clipped
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FERTILIZER COMPANY
INCREASES SURPLUS

International Agricultural Re-
ports Gains for Year.

Tho International 'Agricultural Cor-

poration reports a surplus after Federal
taxes and all charges of $2,049,888,
equivalent to $15.70 a eliaro on tho

of It preferred etock. In contrast
io a surplus or xi,o37,B&8, or $11.73 a
share, for that stock In 1919.

S. II. Fleming, president of tho cor
poration, its stockholder

to
amount $404,600 have retired
during tho year. Ho said thatytho two
new fertilizer plants nt Woburn, Mass.,
and Norfolk, Va had been completed
and that construction work on tho new
mining plant In Giles County, Tenn.,
would bo completed by tho first of
now year. Tho output of that plant has
been sold for threo years ahead.a now contract has been entered Into

mako

would bo
nnd that now would
enable tho company to tnerenso Its out-
put 600,000 to 300,000 tons per an-
num.

I
PARIS BOURSE

PAittR, Sept. Trading was' quiet
on Bourse Threo per cent,
rentes', 54 frnncs 10 centimes;
on 52 franca 9S centimes; five
per loan, 85 francs 45
Tho dollar was quoted at 15 francs 9
centimes.

Q0SSIP 0P WALL STUEET,

fltocUa Advcnia Hliarply,
Taking up tho advanco tn they

lid loft It when Interrupted by tho ex.

plosion, stocks guided forward yenterday

how limn grouna ror tin niavinn,OiKito hy tho determination of Wall

V I Street Interests that world (should

v snawn cnat uusuirm i jiiwu.,., .
usual, Tlint thero was organised up

port for tho market At Un Mart yesterday
was quite evident. Thero was, too, tho
AUlomallq snuffing; out of hearlih at
tacks, becouso many ijrrtra held that to

attack storks under such circumstances
would bo detrimental.. At any rate,

stocks advanced rapidly1 nil day long and
wera led hy Mexican Petroleum nnd
Mime ntcels, The day's grist of nowa

vns favorable, It Included tho reduction
of tho call rnto to 0 nor cent, nnd (ho
rows that thero nrnliuhly would bo a

4. settlement of tho Ilrltlsh coal miners'
labor troubles, Many professionals havo

T turned to the bullish side nnd although
..4' .nil .,h..l,.nui,.. nf ll.n rt.Mi allllnllon

In Ms

II. l.llf ll.,., II tm alnivlu hutVSirsn IIIU WVKPI Hll.fc I, ,w p.w,,.
furoly clearing up and that good time-trl-

stocks nro a purchase,

"Iliislness ns Usual,"
Wall Htreet was ai steady and nettled

yeHtordoy ns It wn panicky nnd flighty
oir Thurndny after tho explosion. Tho
determination of tho Otreet'a big men to
contlnuo business as usual nprcad llko
nn Infection throughout tho district and
outside of tho extra detail of police In
tho financial district nnd mnKcsniii
lanes In windows which had been shut

lured hy tho explosion few evidences of
Thurtdny'n crlmo worn to ho neen by the
uistiill passerby, ' Hrokcrngo offlcoo
woromore crowded than they havo been
on any other nay of thin month nnd In
every rennoct Wall fltrcet appeared to
havo recoverod its equilibrium,

Trapped In Mexican Petroleum,
That yesterday's run up from 170 H to

1S7ii In Mexican Petroleum wan noth
Ing moro or less than tho trapping and
squeezing of the short In this stock
wan qulto evident Mexican Petroleum,
because of Its position and because of
Its market sensitiveness to every favor-Abl- e

or unfavorable development, has
tho favprlto short sale of tho pro

fesslonal trade. They took' alarm quickly
yeterdny morning when started
nnd beforo tho day was over had run
tlvo stock up moro than 10 points on
bidding that becamo more Insistent ns
tho trading day progressed, Pan
Amerlcnn Petroleum, tho brother stock
cf Mexican Petroleum, showed a mod-

erate advance, but short exhibited
In this stock no such wild scramble to
cover no- - In tho moro volatile Mexican
Petroleum,

Hearting- - Nrnreiratloii.
The announcement of Dolawnre, Lack-

awanna nnd Western's plan to seg-

regate Its coal from its rail prop-

ortion brought afresh to tho mind of

traders yesterday that Reading must
shortly tako n similar step. Reading
becamo ono of tho market features, tlm
buying from houses usually right
on tha affnlra of this corporation. This
naturally started Inquiry nnd beforo
noon a real upward surgo had been
started In tho stock. Officials of tho
combany aro authority for tho state-

ment that thero has boon no segregation
plan considered. Tho mandato of tho
Supremo Court In, tho Reading caso did
not reach tho United fltntes District
Court until tho latter part of last week

and tho summer recess of that Court
does not tormlnnte until tho end of tho
current month. Indications point to

belief that no definite step In tho Read-In- g

rcorganlratlon will bo taken until
sr.ow

EgJilTldend Stock Clearings.

The oecurltles committee of tho Now

York Stock Exchange ruled yesterday
that on tho transfer books of corpora-tlon- s

which closed on Thursdny for dlvi-tfen-

nnd which woro quoted ex divi-

dend on Thursday deliveries on nil
transactions prior to Thursday
and not settled must bo accompanied
duo bills for tho rcspectlvo dividends.
On nny of such stocks nettled through
the shcoUof the Stock Clearing Corpora-tlo- n

duo bills should bo delivered to tho
firm with which tickets exchnnged
on account of any transactions on
Thursday.

BrlnKlna; Home the Gold.

Although tho decision of the Federal
Reservo n.mk to ship Its gold held In
England to thin country will havo no

effect on tho bank's oftitcmcnt, Wall
Street reached tho conclusion yesterday
that tho sentimental effect of the actual
arrival of this gold In the United Stntes
should not be underestimated. It will
not nffect In vthe least tho bnnk's state-

ment of gold holdings, no tho ntnount
$111,000,000, a part of $173,000,000 paid
by Germany to the Grain Corporation
for foodstuffs, already has been counted
In gofd reserves since Its receipt

Ilnll Enrnlnsra,
Although figures of rail earnings

Just mado public by tho Interstate Com-

merce Commission of Juno nnd thoso fcrr
tho first six months of tho year do not
of course, give nny hint of tho recent Im-

provement in trafflo and earnings, they
aro straws wnicn may uo innen to in-

dicate that tho trend of these earnings
Is upward nnd that tho rolls have
passed through their darkest days.
Freight revenues for Juno show nn

from $2S4,326,360 In Juno, 1919,
to $339,092,726, but nt tho samo time
maintenance of equipment cost tho
roads $127,120,900 In June, against
$96,676,119 In June, 1919. Tho not oper-

ating tncomo of all roads of Class 1 for
tho first six months of this year, that
K of thoso having annual revenues
abovo $1,000,000, Is placed nt $7,336,631,

annual report tlint through tho opera? ' In contrast to $156,030,407 In tho eamo
tlons of tho sinking bonds .iTIS 1919sperlod.

of been

tho

thej.

been

tiles.

fund

Merger Possibilities.
Rumors that eomo' developments In

railroad mergers may como to light
within a short time nro floating about
Wall Street, Among tho possibili-
ties tlio acquisition of Krio by
the Lackawanna, tho angling of Union
Pnrlfln for Chicago nnd Groat Western

by tho corporation with tho Tennessee and the desire of Loulsvillo nnd Nash-Copp- er

and Chemical Company nitd It vlllo or Southern to acquire Chicago
will tako tho place of tho ono which and Eastern Illinois. Bankers copnected
expires nt tho end of tho current year. I with these properties naturally aro er

the terms of tho now contrail." icent about discussing such deals, but
ho said, 'wo aro only required to tako t is admitted that every ono of thosotho ncld estimated us necessary for proposals would for n logical dc-n- Z

niKfStyirLnil.Tll,,r?ment" vclopment Wnll Street Is prepared
Euni of completed negotiations On )at

ntmcwTin least ono of them within tho next few
hoMeVsFthatntLtmand r"Ltt Ho'rtZ ih--

d,0 havo $46,--
ast'ured t'rXo'raUonTapl Stycr?--

1 0M:? "JSSiT1 ,n'
tlons for nil of its rock plants, "it omou.nt be
seems conBcrva'tJvo to say," ho declared. fxPnded in tho acquisition of other
"that this demand will contlnuo for sevl roada- - Unlon Paclil0 0WT8 a tremcn-era- !

years." j dously largo anfiount of securities which
Mr. Fleming sold that Improvement could bo used cdslly by Rs directors In

In tho Florida phosphate rock pronertlos 1110 acquisition of other rondo. Both
fully completed by October
those properties

by
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tho
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tho
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by
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Loulsvillo and Nashvlllo and Southern
are wealthy corporations, disposed to
develop through mergers rather than by
construction, which at tho present tlmo
Is hiore costly.

Virginia Coke Dividend.
Tho recent market strength of Vir-

ginia Iron, Coal and Coko otock wns
explained yesterday by tho declaration
of a 10 per cent dividend, payable In
stock. The dividend Is payable on No-

vember 1 to stock of record on Septem-
ber 30.

!

Munds,
Rogers &,

, Stacltpole

Mexican

Petroleum

Our
ttqmn,
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MEMBERS

N. Y, Stock Exchange,

N, Y. Cotton Exchange
Chicago Board of Trade

25 Droad.St.

Uptown OtTico

16 Vanderbilt Ave.

mSvitfAirn
lil'I'Olt P Or ccwiii riiir, i,r iiii'

NEW YORK COUNTY NATIONALDAHK

AT MKW YOIlIf.
the ntate'of New York, at tin rlett (

ljusinrat tm pvi .

HKHOUIlOKfl.

Ians anil ills- -
incwuina

rediscounts 8ia,78B,01,f

loans.. . .13,735,88H
Deuucti
Notes and bills
redltooiinted
with Federal
Reservo lank
jnthnr than

Overdrafts, secured. 837,741.401

unaenirai. ' '
Customers' liability ?.".
of Acreptanrw'' efeoiited by
this hank and by
fur arrount of this bank, and
now outstanding. .,, , "

U, fl. UoYrromeni tecurttlts
owned!

Deposited to se-

cure circulation
(U. n, bonus
par

iVdged to se-

cure U. 8. de-

li ii a 1 1 s (par
value)

Pledged aa col-

lateral fur fit ate
it other de-
posits ur bills
risvahle

Owned and tin

WarHsvlninCer.
tlllcates and
'J'hrltt Htanins
actually owned.

Irtlrr.

counts,

Total

vtlue) $200,000.00

78,000.00

630,000.00

200,144.50

809.00.

Total V, H, Government se-

curities
Other Imnds. socurltics, etc.l

Bonds ..(Other

Iionds) pledgwl
In swum r"",l,i
Mtlngs deposits

njion

$.',0,000.00

Becuruie.. uuft
thsll V. H,

taint (noj In-

cluding sliK-ks)-
,

owned nnd un- -
pledged 748,307.9.3

Total twnds. siTurilles. etc.,
other than IT. 0...

Slocks, other than Federal lie- -
imtvo llMikatoe.k. . . . ... v

Hlock of Federal H,e".vo lank
(Ml per rent, of sulmcrlptl 'Mil. ,

Value of banking house, ownnl
and unincumbered

l'urnlturo and nxtiirw..
Lawful reeru with Federal

llrarrve Bank, . . , .

Itims with Kcicrsl h"'P"
In (if collectionBank process

(not available at .resen-e-l , . . . .

Cash la vault and amounts
duo from national banks. . . .

Ni.t amounts duo from lianks.
hankers and tnist companies
In tho United Ntatr. , '

ICxchatiges Tor elesrlng homo. .

Cbivka on other Unks In the
Minu city or town aa reporting

b'ivltat 2.ai i.'i'63.i.i
Chw-k- s on Iwnks IociSi"Mv of city or town

Imnk and othrr rash lienis
lledemptlnn fund with l". g.
Troaturrr and due front U.
Treaiurcr

Other aw-t$- . If any. U.
Mcurlt ( Mepos tel to fcure
Treasurj'

Total......
LIABILITIES.

Ctpltal stock paldtn
Surplus fund. . . . . ii
Undivided profits. $339,033,. 7

1m current ex--
jienscs, interrat
and taxes paid.. 03,480.43

lnterwt and discount collected
or credltod In advance of nty
t urity and not earned (approx-
imate) i u.'

Amount reserved for Ihiea ao.

Amount' fvWrvid' for 'all' intrrwt
("rcul'Slng' notes iiuVstaiijling! .

Net amounts due to
bankers and trust companies
In tho United mates and for-

eign countries
Certified checks outstanding. . .
Cashier's chock on own bank

Total .... $763,603.87
Demand deposits (other than

tMink deposits) subject to
twervo (deposits payable
within .10, day)'.

Individual deposits subject to

CVrUtknt'cV of, 'ifepoi.it Mue In

Icm than 30 daTi (other than
for money borrowed)
Total of de-

mand deposits
(other thn
hank deposits)

Time deposits subject to
(payable ntter 30 daj-s- .

or subject to .10 days or
moro notice, and potl sav- -

CrrtHlcatea of deposit (other
than for money borrowed) ....

Other tlmo deposits
Total or tlmo
deposits sub- -

Jert to reserve. 788.JO0.Oil
United fUatcw deposits (other

than postal savings)!
War loan deposit account. ... .

Bills payable with Federal Rc- -

MTve Bank
"Arceptancoa'' execute! W
other banks for account and
under guarantee of this banlc

Mabllltlra other than those
aliovi) stated: Roservo for de
preciation of securities.

..ni.,r,hm,en

410.1tlJM.ai
44,638.00

u.m.to

1,006,043.20

798,897.91

4,101.00

64,000.00

, 63.000 M
2,800 W

1,738.330.0

677,268.31

849,472.76

73,294.80
034,0M.47

78,021.79

13,530.79

10,000.00

25,000.00

$16.49$,439.87

$ 1,000,000.0a
soo.wu v'

193,519 31

40.000.0i)

8,000,00

14,000 01
lOrt.flOO.OO

474,091
214.07fl.14

63,33004

12.474,310.93

41,041.73

608,030 01
180,1 43..W

20.000.OI

630,000.00

15,629.30

173,602.70

Total $10,40S,42V.o.

Llahllltlea for rediscounts with
FmliTal Reservo Bank ' L Z

Of tho total loans and d KV'n" snn
alxivo, tho amount on which merest
discount was cnargni
tboso iierndttcd by law (Sec. 61 7. 'KJJ,,

' which total(exclusive of notr upon
not to exceed 60 o'lits was made) was Jl.sh n.

021.74. Tho numlwr of such loans
I State of Now Yk, County of Now York. js.

named bank, do wlemnly swoar tat the ahj.
statement la truo to the Ujjt of W goJ
TWBc&d and si'orSri

17th day of September 1020.

Publlo No. 78. New lrtSeal.' Notsry Mirth- County. Commission expires

30. 1022.
Correct Attest: )

6.V. WNTBMA.N. ; Directors.
JAS.O.BROWKIt. )

UNCLAIMED BANK DEPOSITS,

PUBLICATION by tho Irving Ravtnfs Rani.
115 Chambers St.. Now York City, of Hertnatii
Accounts not provloualy reported ami lv
known nldenri published In ccordanre will'
Now York State Hanking Iav, Section 3.4
chapter 300:
Scrip Literary Assn., 194 Stanton St Ne

Kvoric
city,

Brown, Pier 23 North Rlier. N'"
York city.

Harris (WdnskT, S7t Greenwich St,
York City. ,

Ida M. Lovtcn. 112 Eut Slit St.. New
City.


